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AN ORDINANCE AMENDING ORDINANCE NO. ;719 APPROVING THE” LE ROY ™
?lst TAX INCREMENT REDEVELOPMENT PLAN AND REDEVELOPMENT PROJECTS

That sald ordlnance was adopted by the Mayor and

o

Cltj Counc11 of the Clty of:LeRoy at a regular meotlng

on the 23rd day of B Daxm&pr = ©,0 19 86

and that a falthful record of sald ordlnance has been

ﬂmade in the record books

o JuanitzDigley, City Clerk [ /

of the Crty of LeRoy, Illinois




Epperson Project -Countryside Estates

Formerly described as:

Lots 1, 2,6, 7,8, 10, 11, and 12 in Central Prairies Commercial Park, a Resubdivision
of Lots 3, 5, 6 and 7 of Buckles Grove Bicentennial Addition in the East 1/2 of Section
29, Township 22 North, Range 4 East of the Third Principal Meridian, as shown on the
Plat recorded July 18, 1980 as Document No. 80-6996. Said Re-Subdivision recorded
April 6, 1981 as Document No. 81-3119, EXCEPT that part of Lot 1 of Central Prairies
Commercial Park in the City of LeRoy, McLean County, Illinois described as follows:
Beginning at the North East comer of Lot 12 in said Central Prairies Commercial Park;
thence North 00 degrees 11 minutes West 139.61 feet to the Northerly line of said Lot 1;
thence South 48 degrees 54 minutes East 94.93 feet on the Northerly line of the said Lot
1; thence South 58 degrees 58 minutes East 149.65 feet on the Northerly line of the said
Lot 1 to the most Northeasterly corner of the said Lot 1; thence South 89 degrees 59
minutes West 199.32 feet to the Point of Beginning, in McLean County, Illinois.

Now described as:

Lots 1,2, 3, 23,24, 25, 26, 27, 28 and 29, and parts of Lots 4, 5, 6, 10, 11, 12, 18,
19, 20, 21 and 22, all as shown on the attached map (see aitached Map 1), in
Countryside Estates Subdivision to the City of LeRoy, according to the Plat recorded
August 23, 1995, as Document No. 95-17646, in McLean County, lllinois.

EXHIBIT "B"
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Streets, - sidewalks, sanitary sewer mains and manholes, water mains and
installation of fire hydrants, and moving of warning siren.

EXHIBIT D



REDEVELOPMENT PROJECT COSTS
(Agreed to be "cost eligible” expenses)

A. Watermain, construction and installation not to exceed $ 15,000.00
B. Sanitary sewer, construction and installation not to exceed 25,000.00
C. Streets and sidewalks, construction and installation not to exceed 25,000.00

' D. Engineering 10,000.00
E. Property assembly costs (including acquisition of land, and rights or

interest therein, and clearing and grading of land), not to exceed
$110,000.00 as to land acquisition and not to exceed $10,000.00 as to
site preparation 120,000.00

F. Contingencies and other cost eligible expenses (under the Act) not
otherwise itemized here 15.000.00

Total of "not to exceed" amounts $210,000.00

G. Private interest costs (limited by no dollar amount - only ﬁfnited by
limitations of the Act)

EXHIBIT E



Sewer tap on fee reimbursement to Developer.

By June 30, 1997 $2,800.00
By June 30, 1998 . . 3,800.00
By June 30, 1999 ‘ 4,000.00
By June 30, 2000 4,200.00
By June 30, 2001 - 4,400.00

EXHIBIT E-1




REQUISITION
FOR
INTEREST RATE REBATE

In furtherance of the Redevelopment Agreement dated , 19 ,
between the undersigned ("Developer”) and the City of LeRoy ("City"), Developer hereby requests
its annual interest rate rebate, as provided under Section 5.03 of the aforesaid Agreement.

Under oath, Developer, by its appropriate officer, agent or other representative, duly
authorized to act, states as follow:

a) the "applicable year" for which the interest rate rebate is requested is
to s

b) the annual interest cost paid by Developer with regard to the Project (as such term is
defined in the aforesaid Agreement) during the applicable year for which the interest
rate rebate is requested was $ ;

c¢) the amount of interest rate rebate requested does not exceed 30% of the annual
interest costs incurred by Developer with respect to the Project during such year;

d) the amount of payment hereby requested by Developer in connection with payment
of the interest rate rebate is $ , and City is hereby requested
and directed to disburse such funds in accordance with the aforesaid Agreement;

e) the total payments requested represent not more than the total (i) cost paid or
incurred by Developer for the Project plus (ii) redevelopment project costs excluding
any property assembly costs and any relocation costs incurred by the City pursuant to
the llinois Tax Increment Allocation Redevelopment Act (65 ILCS 5/11-74.4-1, et seq)
(as amended);

f) Developer has not refinanced its loan within the preceding twelve months, or if it
has, then attached and incorporated herein by reference is a copy of Developer's "new”
loan agreement and, preceding it, a summation of information setting forth the
beginning date of the refinanced loan, the pay-off amount of the "old" loan (itemized to

- show date paid, principal paid, interest paid, any other fees or amounts paid), the
beginning "new" principal balance, the "new" interest rate (and information, if it is an
adjustable rate loan, regarding how and when it may change, and to what limit up or
down, including frequency of change and maximum increments of change in the rate),
required frequency of loan payments, and due date for final payment;

g) the amount of principal Developer has paid since the date of its last interest rat
rebate payment request preceding this one is $ ;

9

h) any other information deemed appropriate:

EXHIBIT F



The foregoing statements are made under the penalties of perjury (Note: a fraudulent
statement made under the penalties of perjury is perjury as defined in Section 32-2 of the Illinois
Criminal Code of 1961, 720 ILCS 5132-2, as amended).

Dated:

, Developer

By:
Its




CERTIFICATE

I, Sue Marcum, certify that I am the duly elected and acting municipal clerk of the City of
LeRoy, of McLean County, Ilinois.

I further certify thaton __April 6 , 1998 , the Corporate Authorities of

such municipality passed and approved Ordinance No. _793 , entitled:

AN ORDINANCE PURSUANT TO THE REQUIREMENTS OF THE TAX
INCREMENT ALLOCATION ACT OF THE STATE OF ILLINOIS WITH
RESPECT TO THE DEVELOPMENT AND REDEVELOPMENT OF THE

FIRST TAX INCREMENT FINANCING DISTRICT OF THE CITY OF
LEROY, AND APPROVING A REDEVELOPMENT AGREEMENT FOR
A PART OF SAID FIRST TAX INCREMENT FINANCING DISTRICT ,

which provided by its terms that it should be published in pamphlet form.

The parri'phlet form of Ordinance No. __793 , including the Ordinance and a

cover sheet thereof, was prepared, and a copy of such Ordinance was posted at the municipal

building, commencing on _april. 6 , 1998 , and continuing for at least ten days

thereafter. Copies of such Ordinance were also available for public inspection upon request in the

office of the municipal clerk.

Dated at LeRoy, Illinois, this _gt+h day of aprii , 1998,

Municipal Clerk

(SEAL)




STATE OF ILLINOIS )
) SS:
COUNTY OF MCLEAN )

I, Sue Marcum, do hereby certify that I am the duly qualified and acting City Clerk of the

records and files of the Mayor and the City Council of said City.

I do further certify that the foregoing is a true, correct and complete copy of an ordinance
entitled:

AN ORDINANCE PURSUANT TO THE REQUIREMENTS OF THE TAX
INCREMENT ALLOCATION ACT OF THE STATE OF ILLINOIS WITH
RESPECT TO THE DEVELOPMENT AND REDEVELOPMENT OF THE

FIRST TAX INCREMENT FINANCING DISTRICT OF THE CITY OF
LEROY, AND APPROVING A REDEVELOPMENT AGREEMENT FOR
A PART OF SAID FIRST TAX INCREMENT FINANCING DISTRICT .

I do further certify said ordinance was adopted by the City Council of the City of LeRoy at
aregular meeting onthe __gtp, .. day of . april , 1998, and prior to

the making of this certificate the said ordinance was spread at length upon the permanent records of
said City where it now appears and remains as a faithful record of said ordinance in the record

books.

Dated this _6th day of April , 1998.

“City Clerk

(SEAL)



